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This document has been prepared by Bulletin Resources Ltd (ACN 144 590 858) (Bulletin or the Company). No party other than Bulletin 
has authorised or caused the issue of this document, or takes responsibility for, or makes any statements, representations or 
undertakings in this document. 

Presentation of general background: This document contains general background information about .ǳƭƭŜǘƛƴΩǎ proposed activities 
current as at the date of this presentation (Information). It is Information in a summary form only and does not contain all the 
information necessary to fully evaluate any investment. Further information on Bulletin can be obtained from its website; 
www.bulletinresources.com. 

Not investment advice: The Information provided in this presentation is not intended to be relied upon as advice to investors or 
potential investors and has been prepared without taking into account the ǊŜŎƛǇƛŜƴǘΩǎ investment objectives, financial circumstances or 
particular needs. Any investment decision should be made based solely upon appropriate due diligence and, if applicable, upon receipt 
and careful review of relevant offering documents. Recipients of this presentation are advised to consult their own professional 
advisers. An investment in any company, including Bulletin, is subject to significant risks of loss of income and capital.  

Financial data: All dollar values are in Australian dollars (A$) unless otherwise stated. 

Future performance: This presentation contains certain forward-looking statements. The words 'anticipate', 'believe', 'expect', 'project', 
'forecast', 'estimate', 'likely', 'intend', 'should', 'could', 'may', 'target', 'plan' and other similar expressions are intended to identify 
forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-
looking statements. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties and other factors, many of which are beyond the control of Bulletin, and its officers, employees, agents and associates, 
that may cause actual results to differ materially from those expressed or implied in such statements. Actual results, performance or 
outcomes may differ materially from any projections and forward-looking statements and the assumptions on which those 
assumptions are based. You should not place undue reliance on forward-looking statements and neither Bulletin nor any of its 
directors, employees, servants, advisers or agents assume any obligation to update such Information. 

Risks: An investment in .ǳƭƭŜǘƛƴΩǎ securities is subject to investment and other known and unknown risks, some of which are beyond 
the control of Bulletin and Bulletin's directors, employees, advisers or agents. Some of the risks associated with an investment in 
Bulletin are set out in Section 11 of its Prospectus dated 17 November 2010.  

Disclaimer 
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Investment Highlights 

Á Feasibility study in progress 

Å Open pit & underground mining 
ŘŜǾŜƭƻǇƳŜƴǘ ŦƻǊ bƛŎƻƭǎƻƴΩǎ 

Å Shallow open pit options for Wagtail 
and Rowdies 

Á Infrastructure in place; 

Å 120,000 tpa CIP facility 

Å 2 MVA power station 

Å Water bores, telecommunications 

Á Upside potential 

Å Resource remains open at depth 

Å Numerous untested targets along 
strike 

Å Acquisitions and JVs 

 



FACT SHEET 

Á Capital Structure  
67.375 million shares 
8.25 million options 

Á Share Price at 9 Dec 2011 
$0.125 

Á Market Capitalisation 
$8.4 million 

Á Cash at 30 Sep 2011 
$5.4 million 

Á Top 20 Shareholders  
29% 

Á ASX Ticker 
BNR 
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Company Background 

Á Bulletin Resources (ASX:BNR) is the 100% owner of the bƛŎƻƭǎƻƴΩǎ 
Gold project located near Halls Creek in the Kimberley region of 
Western Australia 

Á The bƛŎƻƭǎƻƴΩǎ tǊƻƧŜŎǘ hosts an open pit and underground Mineral 
Resource of 1.4mt at 5.6 g/t Au (for a total of 248,500 ounces) and a 
120,000 tpa processing facility currently under care and 
maintenance 

Á Bulletin raised $10 million and listed on ASX in Dec 2010  

Á Our Strategy is to fast track the bƛŎƻƭǎƻƴΩǎ Project into production  
 



Directors 
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Phil Retter ς Non Executive Chairman 
Á Geologist with 25 years involvement in the mining, consulting and financial 

industries. Director of Dampier Gold Ltd 

Martin Phillips ς Managing Director 
Á Engineer with 22 years experience in the management of mine 

developments, mineral processing operations and business development  

Mick Fitzgerald ς Executive Director Operations 
Á Contract miner with 38 years international experience in the mining industry. 

Principal of contracting company Alliance Mining Pty Ltd 

Steve Robinson ς Non Executive Director 
Á Rhodes Scholar, business strategist and financial economist with 20 years 

experience in the agribusiness and mining industries. Director of Corporate 
Advisory firm Lincoln Capital 
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Our Business Strategy 

Á Cŀǎǘ ǘǊŀŎƪ bƛŎƻƭǎƻƴΩǎ DƻƭŘ tǊƻƧŜŎǘ ǘƻ ǇǊƻŘǳŎǘƛƻƴ 

ü Investigate development options and optimise mine plan 

ü Expedite approvals for mining and processing  

ü Recommission the plant for modest capital outlay 

Á Profitability and Growth  

ü Expand resource inventory 

ü Increase economies of scale and competitiveness 

ü Leverage off exploration and acquisitions 

1 

2 
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Regional Setting 

Á Location in historic Halls Creek 
ƎƻƭŘŦƛŜƭŘΣ ǎƛǘŜ ƻŦ ²!Ωǎ ŦƛǊǎǘ ƎƻƭŘ 
discovery 

Á Processing facility located 40km 
from town of Halls Creek, 
provides most essential 
services including sealed air 
strip 

Á Adjacent to Great Northern 
Highway transport corridor 
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bƛŎƻƭǎƻƴΩǎ tǊƻƧŜŎǘ Overview 

Á Feasibility study for multiple 
open pits and underground 
development is in progress  

Á Resource amenable to 
processing through existing 
120,000 tpa CIP plant  

Á Infrastructure expansion options 
also under review 

Á Granted mining leases, simple 
permitting process 
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Rowdies open pit 
4.0 g/t 

Wagtail North 
open pit 7.5 g/t 

bƛŎƻƭǎƻƴΩǎ ƻǇŜƴ Ǉƛǘ ƴƻǊǘƘ 
extension 6.8 g/t  

bƛŎƻƭǎƻƴΩǎ 
underground 7.1 g/t 

Note:  Expected grades shown are average resource grades within conceptual mining limits 

Expected Grades  
 

bƛŎƻƭǎƻƴΩǎ South open pit 
north extension 6.2 g/t  
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bƛŎƻƭǎƻƴΩǎ /ƻƴŎŜǇǘǳŀƭ aƛƴŜ 5ŜǾŜƭƻǇƳŜƴǘ 

Historical Open Pit Production:  
 92,000t at 7.71 g/t Au 

19 200mN 19 400mN 19 600mN 

300mRL 

19 800mN 

Limit of 
RC drilling 

Legend 

Open Pit Development 

Underground Development 

Stoping ς Indicated Resources 

Stoping ς Inferred Resources 

300mRL 

UG drill drive 

Á Conceptual mine development 
at bƛŎƻƭǎƻƴΩǎ will involve initial 
open pit development through 
oxide and transition zone 
followed by underground 

Á Sound geotechnical conditions 
and reasonable stope widths 
conducive to mechanised 
mining 
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bƛŎƻƭǎƻƴΩǎ [ƻƴƎ {ŜŎǘƛƻƴ 

Legend 

0.5 ς 10.0 Au gram-metres 

10.0 ς 20.0 Au gram-metres 

> 20.0 Au gram-metres 0                    Metres               100 

200mRL 

100mRL 

0mRL 

Historical Open Pit Production:  
 92,000t at 7.71 g/t Au 

Main Lode 

South Lode 

19 200mN 19 400mN 19 600mN 

300mRL 

19 800mN 

Foot Wall Lode 

North Lode 

7m @ 4.0 g/t Au 2m @ 6.7 g/t Au 

5m @ 7.4 g/t Au 

2m @ 20.5 g/t Au 

5m @ 9.3 g/t Au 

6m @ 28.8 g/t Au 

2m @ 9.9 g/t Au 

2m @ 12.5 g/t Au 

7m @ 22.8 g/t Au 

4m @ 13.3g/t Au 


