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Disclosures & Important Information Bllllletin

ESOURCES
-

This presentation has been prepared by Bulletin Resources Limited (ABN 81 144 590 858; BNR, Bulletin or the Company). It contains general information about the Company's activities
current as at the date of the presentation. The information is provided in summary form and does not purport to be complete. It should not be considered as an offer or invitation to
subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities.

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information
purposes only. This presentation contains general summary information and does not take into account the investment objectives, financial situation and particular needs of any individual
investor. It is not financial product advice and investors should undertake their own due diligence and obtain their own independent advice from qualified professional advisors having
regarding to their objectives, financial situation and needs. Neither BNR nor any of its related bodies corporate is licensed to provide financial product advice.

This presentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts, projections and opinions which constitute forward looking
statements. Forward looking statements include, but are not limited to, statements concerning the Company's exploration programme, outlook and target sizes. They include statements
qualified by words such as "potential", "target", "scheduled", "planned", "estimate", "possible", "future", "prospective" and similar expressions. Such forward looking statements are not a
guarantee of future performance, and are subject to numerous risks, uncertainties and other factors, including unknown ones. Actual results and developments will almost certainly differ
materially from those expressed or implied. There are a number of risks, both specific to BNR and of a general nature which may affect the future operating and financial performance of
BNR and the value of an investment in BNR including but not limited to title risk, renewal risk, economic and general market conditions, stock market fluctuations, price movements,
regulatory risks, operational risks, reliance on key personnel, uncertainties relating to interpretation of exploration results, geology and resource estimations, native title risks, foreign
currency fluctuations, uncertainties relating to the availability of/access to additional capital, infrastructure or environmental approvals, and mining development, construction and
commissioning risk. BNR expressly disclaims any intention or obligation to update or revise any forward looking statements whether as a result of new information, future events, or
otherwise.

To the maximum extent permitted by law, no representation, warranty or undertaking, express or implied, is made and no responsibility or liability is accepted, by the Company or any of
its officers, employees, agents or consultants or any other person, as to the adequacy, accuracy, completeness or reasonableness of the information in this presentation. An investment in
the shares of the Company is to be considered highly speculative.

The exploration targets or conceptual exploration targets in this presentation or expressed during the course of this presentation are subject to completion of the necessary feasibility
studies, permitting and execution of all necessary infrastructure agreements. In relation to any statements pertaining to future exploration targets or conceptual exploration targets, the
nature of the exploration target means that the potential quantity and grade is conceptual in nature. This presentation and information, opinions or conclusions expressed in the course of
this presentation should be read in conjunction with BNR's announcements lodged with the ASX.

Competent Persons Statement
The information in this report that relates to Exploration Results is based on information compiled by Mr Mark Csar, a Competent Person who is a Fellow of the Australian Institute of
Mining and Metallurgy (AusIMM). Mr Csar is a full time employee of Bulletin Resources Limited. Mr Csar has sufficient experience that is relevant to the style of mineralisation and type of

deposit under consideration, and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the JORC Code. Mr Csar consents to the inclusion in
the report of the matters based on his information in the form and context in which it appears.

This Presentation is authorised for release by the Board of Bulletin Resources Limited.




BNR Corporate Snapshot Bulletin

1. Growing Project Portfolio BNR Shareholding

Lake Rebecca Gold Project
Gold, Nickel, Copper and Lithium Tenement Applications

2. Strong Financial Position

Cash and liquids (30 June 2020) $1.27 million
Geko Gold Royalty (30 June 2020) $607,000

3. Capital Structure

Ordinary Shares 179.29 million Z;mBM::ﬁ(TM ::NK;:UMY:D 1Y 5Y  MAX From 1435ep 2019 | To 14 Sep 2020
Unlisted Options (2.7 - 4.3c) 30.5 million
Market Capitalisation (@ $0.078) $14.0 million

4. Experienced, Invested and Proactive Board

Mr Paul Poli

Mr Rob Martin
Mr Frank Sibbel
Mr Daniel Prior

zzzzz
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BNR 80%: MAT 20%

150km east of Kalgoorlie

576 km? of tenure

Kurnalpi Terrane of Eastern Goldfields

Kurnalpi Terrane hosts major mines > 10Moz
Project History

Acquired in July 2019

Soils and ground magnetics November 2019
First drill program in January 2020

Heritage Clearance March 2020

Second drill program in May 2020

Targeting Study August 2020

About to commence drilling on the salt lake
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Lake Rebecca Gold Project Bll"-'-etin

ESOURCES
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Results so far
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Lake Rebecca Gold Project

Results so far

Rebecca trend extends into BNR ground
Multiple gold trends present

Wide gold anomalism > 10m with localised
higher grade zones

Gold in Granodiorite

Cover is variable
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Targeting Study

Over > 100 km? of target areas identified

Large 576km? tenure

Geological and geophysical consultant study
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Targeting Study

Over > 100 km? of target areas identified

Large 576km? tenure
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We are actively exploring
Drilling new targets
Lake aircore

Land aircore

Following up Rebecca extensions and infill

Other priority target areas from study
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We are actively exploring
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Lake aircore
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We are actively exploring
Drilling new targets
Lake aircore

Land aircore

Following up Rebecca extensions and infill
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Royalty Funding Activity

Bulletin’s royalty entitlement is:

10% of the first 25,000 oz Au produced;

4% of the next 60,039 oz Au produced; and

2% of all production over and above 85,039 oz Au

Bulletin also has a

» Profit share interest (30% after first S9M profit), and
» 30 % Joint Venture interest outside the mine boundary

The above royalty is reduced by a capped amount of
$3.25M at a rate of 3.33% per ounce.

Bulletin

2889,000mE

6,583,500mN 289,250mE 299,500mE

LONG SECTION

Geko Pit

Surface

______

Ultramafic amphibolite

Granite Y,

6,583,750mN
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Growing Project Portfolio Bllllletin

ESOURCES
-

Quality Projects located near to infrastructure, mines or advanced projects

Gold

© Lake Rebecca
¢ Powder Sill

°  Mtlewel

¢ Mt Farmer
Nickel

°  Mtlewel
Copper

*  Warburton
Lithium

* Ravensthorpe

@ Tenements Granted

@ Tenement Applications -
@ Royalty, Profit Share & JV
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