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Lake Rebecca Gold
•

Two newly granted tenements grow the Lake Rebecca Gold
Project area to over 600km2

•

EIS diamond drilling program to test gold in regolith targets from
aircore drilling was approved by DMIRS

•

New target area confirmed with soil sampling

Ravensthorpe Lithium
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•

Rock chips show high-grade lithium up to 6.54% Li2O

Daniel Prior

•

Multiple LCT pegmatites over 2.5km in extent

Neville Bassett

•

Coarse spodumene crystals found outcropping at Deep Purple
and Creek pegmatite outcrops

Andrew Chapman

•

Pegmatite fractionation indices of wall rocks at Big pegmatite
provide strong indicators to lithium mineralisation at depth

Corporate
•

Mr Neville Bassett appointed as a non-executive director

•

During the quarter Bulletin received;

•

o

$2.05M in cash from the sale of 3.225M Apollo
Consolidated “AOP” shares on market

o

$1.83M in cash and 955,675 Ramelius Resources “RMS”
shares worth $1.51M via the takeover of AOP

o

$0.68M via the exercise of 16.5M options

Cash, investments and receivables totalling $12.06M on hand at
the end of the quarter
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The Board of Bulletin Resources (ASX: BNR, Bulletin) provides the following Quarterly Report for the quarter
ending 31st December 2021.
Lake Rebecca Gold Project
The Lake Rebecca Gold Project is approximately 150km east north-east of Kalgoorlie, WA and now comprises
seven granted Exploration Licences over 608km2. The two northern tenements of E28/2600 and E28/2635,
totalling 170km2 are held in Joint Venture with Matsa Resources Ltd (ASX:MAT) (BNR 80%: MAT 20%), whilst the
remaining tenements are wholly owned by Bulletin.
The project is in the southern part of the Laverton Tectonic Zone, a regional scale shear/fault system which is one
of the more productive gold zones in the WA Goldfields. The zone hosts the Sunrise Dam, Wallaby, Red October
and Granny Smith gold camps. The tenements are adjacent to, and along strike of Ramelius Resources Limited
(ASX:RMS, Ramelius) 1.1M oz Rebecca Gold project.
New Tenements
The Western Australian Department of Mines, Industry Regulation and Safety (DMIRS) granted two new
tenements totalling 33km2. The new tenements are an important adjunct to Bulletin’s Lake Rebecca Gold Project
which now totals 608km2 in area. The new tenements are located immediately southwest of Ramelius’ newly
acquired Lake Rebecca Project following the recent takeover of Apollo Consolidated Limited (ASX:AOP).
The area was targeted for its underlying complex folding of mafic and ultramafic rocks associated with elevated
magnetic signatures seen in regional geophysical surveys (Figures 1 and 2). Bulletin believes structural complexity
is a key criterion for finding large gold deposits in this area. Both the nearby Lake Rebecca (1.1Moz Au) and Lake
Roe (1.7Moz Au) deposits are in structurally complex environments.
A third tenement application along strike to the south and adjoining Breaker Resources NL (“Breaker”, ASX:BRB)
tenure is progressing to grant following a successful ballot.
Bulletin has commenced a review of the limited historical work over the tenements and will commence on-ground
exploration activity as soon as possible.

Figure 1: Bulletin project locations on magnetic background

Figure 2: Interpreted geology and new target areas at Lake Rebecca Gold Project
EIS co-funding for diamond drilling approved
An Exploration Incentive Scheme (EIS) application to test for gold mineralisation beneath extensive gold-inregolith aircore anomalies from 2021 drilling on Lake Rebecca has been approved by DMIRS. The competitive
scheme refunds half the direct drilling costs of successful applications.
Both eastern and western gold in regolith trends are proposed to be tested at depth for associated basement
mineralisation with diamond drilling using a specialised lake rig. The targets lie beneath extensive trends of
anomalous gold in regolith that includes intersections such as 7m @ 0.73 g/t Au and 2m @ 2.72 g/t Au. The
mineralised granodiorite regolith is the same lithological setting as that seen at Ramelius’ Rebecca, Duke and
Duchess deposits to the southwest (refer BNR ASX announcements dated 11 February 2021 and 19 August 2021).
Timing of drilling will largely be dependent on availability of a suitable lake drill rig.

Figure 3: Gold in regolith anomalies at Lake Rebecca Gold Project with follow up planned diamond drilling
areas using EIS funding

Soil sampling confirms new 4km long gold target area
An ultrafine soil sampling program comprising 6 lines of 1km x 100m spacing was completed on a geological target
within E28/2977. Sampling identified a weak to moderately elevated gold in soil target extending over 4km in
length as well as several isolated gold anomalies. The area was identified for targeting in Bulletin’s 2020 target
generation program as a conceptual structural target hosted in gneiss. North and northeast trending structures
intersect in the area, in a similar manner to structures seen at Ramelius’s Rebecca deposit to the northwest.
Previous work in the area is detailed in DMIRS wamex report a51466 (Central Kalgoorlie Gold Mines (CKGM),
1997). Bulk leach extractable gold (BLEG) sampling of stream sediments identified several anomalies up to 4.3 ppb
Au, which CKGM considered comparable to BLEG stream sampling of the Redskin (now known as Ramelius’s
Rebecca Project) area. The stream sediment anomalies were followed up with 6 lines of auger drilling and several
anomalies of > 8ppb Au with associated elevated Ni and Cu were identified. Deeper follow up drilling with RAB
was recommended but not followed up.
Sampling by Bulletin has identified an anomalous gold trend greater than 9ppb Au (90th percentile) over 4km in
strike within the targeted interpreted gneissic terrain. A peak value of 22 ppb Au is located in the NW corner of
the sampled area (Figure 4). Furthermore, both anomalous areas show elevated copper and nickel values in soil
sample results. The 90th percentile Au of the program is 9.2ppb with the 50th percentile being 4.8 ppb Au. A
summary of results is provided in table 1.
The results are not as high in absolute gold value as Bulletin’s soil sample results over northern extensions of the
Rebecca deposit (90th%% = 47 ppb Au and 50th %% is 15ppb Au) which may be a function of weathering profiles,
as little transported soil profile is developed north of Rebecca, whereas transported soils are evident over the
entirety of the sampled area in E28/2977 (refer ASX announcement dated 28 November 2019).
The results support earlier work showing anomalous gold in soils within the interpreted gneissic terrain and follow
up infill sampling of the 4km anomalous trend, as well as extensions to the gold anomaly in the NW corner of the
surveyed area is planned.

Figure 4: Soil sampling results at Lake Rebecca Gold Project
Percentile
Ag_ppm
Al_pct
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Au_ppb
Ba_ppm
Be_ppm
Bi_ppm
Ca_ppm
Ca_pct
Cd_ppm
Ce_ppm
Co_ppm
Cr_ppm
Cs_ppm
Cu_ppm
Fe_pct
Ga_ppm
Ge_ppm
Hf_ppm
Hg_ppm
In_ppm
K_pct
La_ppm
Li_ppm
Mg_ppm
Mg_pct
Mn_ppm

90%%
0.05
11.00
11.4
9.15
246
2.57
0.45
64550
6.46
0.08
58.1
29.3
232
4.38
41.5
6.79
23.0
0.18
0.89
0.06
0.09
1.26
22.1
52.7
13300
1.33
654

75%%
0.05
10.3
9.90
6.93
188
2.27
0.39
30975
3.10
0.07
50
23.6
214
4.16
37.4
6.38
21.7
0.15
0.73
0.05
0.08
1.00
16.0
45.8
11400
1.14
439

50%%
0.03
9.41
8.50
4.80
121
1.99
0.32
2825
0.28
0.05
38.2
20.1
189
3.89
33.4
5.84
20.0
0.12
0.48
0.03
0.07
0.75
10.7
40.0
7350
0.74
343

Percentile
Mo_ppm
Nb_ppm
Ni_ppm
Pb_ppm
Pt_ppb
Rb_ppm
Re_ppm
S_ppm
S_pct
Sb_ppm
Sc_ppm
Se_ppm
Sn_ppm
Sr_ppm
Ta_ppm
Te_ppm
Th_ppm
Ti_ppm
Ti_pct
Tl_ppm
U_ppm
V_ppm
W_ppm
Y_ppm
Zn_ppm
Zr_ppm

90%%
1.27
0.75
92.7
26.8
3.00
93.9
0.00
548
0.05
0.41
32.0
1.38
2.85
155
0.01
0.08
16.9
730
0.07
0.38
2.63
166
0.21
18.2
73.7
43.4

75%%
0.95
0.64
83.2
22.9
3.00
82.5
0.00
301
0.03
0.35
28.4
1.25
2.66
110
0.01
0.07
15.4
664
0.07
0.34
2.16
151
0.18
13.7
67.6
29.4

50%%
0.68
0.53
74.2
20.5
2.00
72.9
0.00
218
0.02
0.31
25.3
1.13
2.42
50
0.01
0.06
13.8
597
0.06
0.31
1.47
138
0.17
10.0
55.25
20.2

Table 1: E28/2977 soil sample summary results for 216 soil samples using UFF+ analysis method

Ravensthorpe Lithium Project
The Ravensthorpe Lithium Project comprises of a 57km2 tenement, located only 12km southwest and along strike
of Allkem Limited’s (ASX:AKE) Mt Cattlin Lithium Mine. Bulletin’s project has the same geology as Mt Cattlin and
Lithium-Caesium-Tantalum (LCT) pegmatites with spodumene as well as other lithium minerals that have been
identified by previous explorers.

Figure 5: Bulletin’s Ravensthorpe Lithium Project location on geology background
At least two pegmatite trends have been identified at Ravensthorpe:
1. The Western Pegmatite Trend, which has been the focus of most of the previous exploration activity
with work including a costean containing lepidolite and spodumene reporting 10m @ 1.1 %Li2O and
minor shallow drilling.
2. The Eastern Pegmatite Trend that has only been lightly explored by rock chip sampling with a historic
best grade of 6.6% Li2O from a spodumene sample at the Deep Purple pegmatite (refer BNR ASX
announcement dated 10 September 2021).
Field work at Ravensthorpe commenced during the December quarter with an initial program of mapping and
rock chip sampling over the Eastern Pegmatite Trend.

High-grade lithium assays of rock chips from a series of pegmatite outcrops over a 2.5km extent confirm the strong
lithium potential of the Ravensthorpe Lithium project.
Mapping and sampling along creek beds and at previously known pegmatite sites has defined a 2.5km series of
lithium bearing pegmatite outcrops that range in size from 10’s to 100’s of metres. At this stage it is uncertain if
topography has limited outcrop size or if the outcrops join into larger pegmatites at depth. Vegetation is well
developed in the area, and it is very likely that additional lithium bearing pegmatites, within and along the 2.5km
zone will be found with further on-ground mapping and sampling. Results from 37 rock chip samples include
(Figure 6):
o
o
o
o
o

6.54% Li2O
3.01% Li2O
2.57% Li2O
2.46% Li2O
2.40% Li2O

o
o
o
o
o

3.28% Li2O
2.67% Li2O
2.49% Li2O
2.44% Li2O
2.28% Li2O

Figure 6: Location and assays of rock chip samples above 0.2 Li2O.

A summary of sampled pegmatites is provided below.
Deep Purple pegmatite
The Deep Purple pegmatite is a broad, 700m long swarm of outcropping and subcropping pegmatites, with
pegmatite rubble (lag) down slope and along trend suggesting continuation under cover. The pegmatites dip
moderately west. An outcrop of pegmatite core zone measuring 10m x 15m in area contains grey coloured
spodumene typified by large crystals up to 20cm in length with grades to 6.54% Li2O (Figure 7). Other lithium
minerals observed at Deep Purple Pegmatite include lepidolite and less commonly, zinnwaldite.
Outcrops north of Deep Purple appear to be truncated by an east-west trending Proterozoic dolerite dyke and
extensions northwards remain to be determined.

Figure 7: Coarse spodumene from Deep Purple pegmatite

Creek pegmatite
The Creek pegmatite lies west of the Deep Purple pegmatite trend and the pegmatite core zone outcrop is limited
to a creek bed that hosts large 10cm to 15cm green altered spodumene laths. Spodumene samples were intensely
weathered and altered with grades of 1.08% Li2O and 0.16% Li2O indicating lithium has remobilised, possibly into
adjacent lepidolite. The spodumene is green due to higher Fe content and may represent a less fractionated melt
to that seen at Deep Purple pegmatite.
Phillips South pegmatite
The Phillips South pegmatite is a series of small pegmatite outcrops in a 170m long north-south trend with an
apparent thickness of 25m. Lepidolite and green muscovite, indicative of pegmatite fractionation was noted, and
rock textures indicate the outcrop comprises the intermediate zone of the pegmatite (Figure 8). Lepidolite rockchip samples assayed up to 2.67% Li2O, 1.6% Rb and 1957ppm Cs.
Big pegmatite
The Big pegmatite dips gently west and is approximately 100m x 300m in size with extensions likely. The Big
pegmatite has a surface expression of sub cropping and outcropping rocks defining the surface of adjacent hills.
Within the lower elevation creek bed, the pegmatite outcrops as a large microcline rich pavement. The size and
nature of the microcline indicates the outcrop exposed at surface is the wall and intermediate zone of a sizeable
pegmatitic body.
A large green pod of muscovite on what may be the pegmatite intermediate-core margin was mapped (Figure 8).
The green colouration of muscovite is encouraging as it may be indicative of fractionation and can be associated
with lithium mineralisation.
The potential of lithium mineralisation within the core of the pegmatite is supported by the low fractionation
indices of K:Rb, K:Cs and Ba:Rb. Low fractionation indices indicate a more fractionated, or better evolved magma
melt, leading to the development of higher-grade lithium bearing minerals in the pegmatite core zone.
Quarry pegmatite
The Quarry pegmatite was reportedly historically mined for tantalite and has a strike length of approximately
500m, dipping gently west. The northern end of the pegmatite contains a quartz-lepidolite-zinnwaldite core zone
of approximately 80m in length. Drilling by Amax reported the pegmatite to be 14m - 24m thick with a best result
of 2m @ 0.28% Li2O from 6m in hole CD5 (DMIRS Wamex reference a10799). Bulletin rock chipping of lepidolite
bearing pegmatite outcrops at surface returned results of 3.28% Li2O and 3.01% Li2O.

Figure 8: Deposit scale zoning (the result of fractionation as minerals precipitate out of the molten magma) in
an idealised pegmatite (modified, Bradley and McCauley, https://pubs.usgs.gov/of/2013/1008/OF13-1008.pdf)
Chifley Gold Project
The Chifley Gold Project, E28/3002 is a 79km2 exploration tenement. It is approximately 50km to the south of
Lake Rebecca Gold Project and on a northwest trending splay of the Claypan Fault, a major north-south structure
that hosts the nearby 1.7Moz Lake Roe gold deposit owned by Breaker Resources NL (ASX:BRB) 20 kilometres to
the northwest (Figure 1). The tenement is interpreted to be dominated by a band of mafic-ultramafic greenstone
on the northern flank of a large granitoid pluton (Figure 9). A series of discreet magnetic high units within the
greenstone form the initial target as these features can be associated with mineralisation. The area has seen no
modern exploration.
A soil sampling program at the Chifley Gold Project was completed over the targeted greenstone unit and results
are pending.

Figure 9: Bulletin’s Chifley Gold Project interpreted geology
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Geko Gold Project
Bulletin has received gross royalty entitlements of $3.48M for a net $2.40M in royalty payments from the Geko
operation to date. No royalty was received or paid for the September quarter. The mine owner has advised
Bulletin that operations have been suspended due to a wall slip and subsequent pit flooding.
Bulletin is awaiting advice regarding recommencement of mining.
Bulletin retains a royalty and profit share interest in the Geko gold mine. The royalty entitlement is:
(i)
(ii)
(iii)

10% of the first 25,000 oz Au produced;
4% of the next 60,039 oz Au produced; and
2% of all production over and above 85,039 oz Au.

The above royalty is reduced by a capped amount of $3.25M at a rate of 3.33% per ounce. The royalty is paid
quarterly based on production. The remaining capped consideration payable towards the $3.25M acquisition cost
is $2.17M.
Bulletin retains a 30% profit share after an initial $9 million profit threshold has been achieved by the mine and a
30% joint venture on the remainder of mining tenement M15/621 at Geko.

Corporate
Mr Neville Bassett was appointed as a non-executive director of the Company on 15 October 2021. Mr Bassett is
a Chartered Accountant and Chairman of Westar Capital Limited, the holder of an AFSL specialising in investment
banking and corporate advisory services. He has been involved with numerous public company listings and capital
raisings, mergers and acquisitions and maintains significant knowledge and exposure to the Australian financial
markets. He has a wealth of experience in matters pertaining to the Corporations Act, ASX listing requirements,
corporate taxation and finance.
Mr Bassett is a Fellow of Chartered Accountants Australia and New Zealand. He was a Director/Councillor of the
Royal Flying Doctor Service in Western Australia for 26 years, serving 8 years as Chairman before his retirement
in 2017. He served 6 years as Western Operations representative on the National Board of the Australian Council
of the Royal Flying Doctor Service of Australia. Mr Bassett was awarded a Member of the Order of Australia (AM)
in the 2015 Australia Day Honours.
During the quarter the Company sold 3.225M AOP shares on-market generating cash proceeds of $2.05M. During
October 2021, Ramelius launched an ultimately successful takeover bid for AOP where Bulletin received $1.83M
in cash and 955,675 Ramelius shares valued at $1.51M at the time of issue of the Ramelius shares.
A total of 16.5M unlisted options were exercised during the quarter by Bulletin option holders which resulted in
the Company receiving proceeds of $677,500 as follows:
2M options with an exercise price of $0.027; and
14.5M options with an exercise price of $0.043.
Financial Commentary
An overview of the Company’s financial activities for the quarter ending 31 December 2021 (Appendix 5B) notes
that:
Exploration expenditure paid during the reporting period was $121,000, with exploration undertaken at the
Company’s projects. Corporate and other expenditure amounted to $112,000. As noted above the Company
generated a net $3,857,000 from the sale of investments. The total amount paid to directors of the entity and
their associates in the period (item 6.1 of the Appendix 5B) was $71,000 and includes salary, directors’ fees,
consulting fees and superannuation.
During the quarter the Company received $677,500 from the exercise of 14.5M options at an exercise price of
$0.043 each and 2M options at an exercise price of $0.027 each.
There was no royalty received from nor payable in connection with the Geko gold project during the quarter.
Bulletin holds investments in Ramelius Resources Limited (955,675 shares) and Auris Minerals Limited (2.7M
shares) worth $1.65M at the end of the quarter.

Tenement Schedule
Project

Tenement

Interest at Beginning Interest at End of
Quarter
of Quarter

Comment

E 28/26001

80%

80%

Live

E 28/26351

80%

80%

Live

E 28/2709

100%

100%

Live

100%

100%

Live

E28/2977

100%

100%

Live

E28/3075

0%

100%

Live, granted during the quarter

E28/3076

0%

100%

Live, granted during the quarter

E 28/2878

Lake Rebecca

E28/3077

Pending, won ballot

E28/3002

Chifley

100%

100%

Live

E74/655

Ravensthorpe

100%

100%

Live

E38/3552

Duketon North

100%

100%

Live

E16/534

Powder Sill

Pending

E24/221

Mt Jewel

Pending

E59/2412
E59/2413
E69/3800

Mt Farmer
Warburton

Pending
Pending
Pending

= Joint venture with Matsa Resources Limited
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All tenements are located in Western Australia
This ASX report is authorised for release by the Board of Bulletin Resources Limited.
For further information, please contact:
Paul Poli, Chairman
Phone: +61 8 9230 3585

Competent Persons Statement
The information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by
Mark Csar, who is a Fellow of The AusIMM. The exploration information in this report is an accurate representation of the
available data and studies. Mark Csar is a full-time employee of Bulletin Resources Limited and has sufficient experience which
is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking
to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mark Csar consents to the inclusion in the report of the matters based on his information
in the form and context in which it appears.

JORC 2012 Table 1.
Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Criteria

JORC Code explanation

Commentary

Sampling
techniques

• Nature and quality of sampling (eg cut channels,
random chips, or specific specialised industry
standard measurement tools appropriate to the
minerals under investigation, such as down hole
gamma sondes, or handheld XRF instruments,
etc.). These examples should not be taken as
limiting the broad meaning of sampling.
• Measures taken to ensure sample representivity
and the appropriate calibration of any
measurement tools or systems used.
• Aspects of the determination of mineralisation
that are Material to the Public Report. In cases
where ‘industry standard’ work has been done this
would be relatively simple (eg ‘reverse circulation
drilling was used to obtain 1 m samples from
which 3 kg was pulverised to produce a 30 g
charge for fire assay’). In other cases more
explanation may be required, such as where there
is coarse gold that has inherent sampling
problems. Unusual commodities or mineralisation
types (eg submarine nodules) may warrant
disclosure of detailed information.
• Drill type (eg core, reverse circulation, open-hole
hammer, rotary air blast, auger, Bangka, sonic,
etc.) and details (eg core diameter, triple or
standard tube, depth of diamond tails, facesampling bit or other type, whether core is
oriented and if so, by what method, etc.).

Soil samples at E28/2977 taken according to ultrafine sampling protocol as
provided by CSIRO. Samples re ~200gm, sieved to 2mm sample taken from 5
cm below surface.

Drilling
techniques

NA. soil sampling

Criteria

JORC Code explanation

Commentary

Drill sample
recovery

• Method of recording and assessing core and chip
sample recoveries and results assessed.
• Measures taken to maximise sample recovery
and ensure representative nature of the
samples.
• Whether a relationship exists between sample
recovery and grade and whether sample bias
may have occurred due to preferential loss/gain
of fine/coarse material.
• Whether core and chip samples have been
geologically and geotechnically logged to a level
of detail to support appropriate Mineral
Resource estimation, mining studies and
metallurgical studies.
• Whether logging is qualitative or quantitative in
nature. Core (or costean, channel, etc.)
photography.
• The total length and percentage of the relevant
intersections logged.
• If core, whether cut or sawn and whether
quarter, half or all core taken.
• If non-core, whether riffled, tube sampled, rotary
split, etc. and whether sampled wet or dry.
• For all sample types, the nature, quality and
appropriateness of the sample preparation
technique.
• Quality control procedures adopted for all subsampling stages to maximise representivity of
samples
• Measures taken to ensure that the sampling is
representative of the in situ material collected,
including for instance results for field

NA. soil sampling

Logging

Sub-sampling
techniques
and sample
preparation

All samples were logged for regolith lithology.

No sample preparation, apart from sieving the <2mm fraction was
undertaken. Duplicates were taken at a rate of 1:50. No issues were noted.

Criteria

JORC Code explanation
•

Quality of
assay data
and
laboratory
tests

•

•

•

Verification
of sampling
and assaying

•
•
•
•

duplicate/second-half sampling
Whether sample sizes are appropriate to the
grain size of the material being sampled.
The nature, quality and appropriateness of the
assaying and laboratory procedures used and
whether the technique is considered partial or
total.
For geophysical tools, spectrometers, handheld
XRF instruments, etc., the parameters used in
determining the analysis including instrument
make and model, reading times, calibrations
factors applied and their derivation, etc.
Nature of quality control procedures adopted
(eg standards, blanks, duplicates, external
laboratory checks) and whether acceptable
levels of accuracy (ie. lack of bias) and precision
have been established.

Commentary

Assaying completed by Labwest. The lab has the commercial rights to conduct
analysis.
UltraFine+ processing includes a Spectro-Analytical RS3500 UV-VIS-NIR
spectrometer with bifurcated fibre-optic probe for clay mineralogy, Malvern
Mastersizer 2000 with liquid and dry-powder introduction capabilities, ProAnalytical centrifuges and Milestone Ethos-UP microwave digestion
apparatus. Analysis is by Perkin-Elmer Nexion-series ICP-MS. Detection limits
provided in table.

The verification of significant intersections by Raw assay data was subjected to statistical analysis. Percentiles were
either independent or alternative company generated for each analyte which were used to classify anomalous zones.
personnel.
The use of twinned holes.
Documentation of primary data, data entry
procedures, data verification, data storage
(physical and electronic) protocols.
Discuss any adjustment to assay data.

Criteria

JORC Code explanation

Location of
data points

•

Data spacing
and
distribution

•
•
•
•

•
Orientation of •
data in
relation to
geological
structure
•

Sample
security

•

Audits or
reviews

•

Accuracy and quality of surveys used to locate
drill holes (collar and down-hole surveys),
trenches, mine workings and other locations
used in Mineral Resource estimation.
Specification of the grid system used.
Quality and adequacy of topographic control.
Data spacing for reporting of Exploration
Results.
Whether the data spacing and distribution is
sufficient to establish the degree of geological
and grade continuity appropriate for the Mineral
Resource and Ore Reserve estimation
procedure(s) and classifications applied.
Whether sample compositing has been applied.
Whether the orientation of sampling achieves
unbiased sampling of possible structures and the
extent to which this is known, considering the
deposit type.
If the relationship between the drilling
orientation and the orientation of key
mineralised structures is considered to have
introduced a sampling bias, this should be
assessed and reported if material.
The measures taken to ensure sample security.

Commentary
Data points were located with hand-held GPS.

Sampling comprised line spacing of 1km with samples taken at 100m intervals
along the line.

The structural relationship to gold is unknown at this time. Any bias as a result
of the sampling is unknown.

Samples were handled by BNR staff and delivered directly to the laboratory.

The results of any audits or reviews of sampling No audit has been carried out.
techniques and data.

Section 2 Reporting of Exploration Results
(Criteria listed in the preceding section also apply to this section.)

Criteria

JORC Code explanation

Mineral
tenement and
land tenure
status

• Type, reference name/number, location and Tenement E28/2977 is held 100% by Bulletin.
ownership including agreements or material
issues with third parties such as joint
ventures, partnerships, overriding royalties,
native title interests, historical sites,
wilderness
or
national
park
and
environmental settings.
• The security of the tenure held at the time of
reporting along with any known impediments
to obtaining a license to operate in the area.
• Acknowledgment
and
appraisal
of Work over the tenements has been completed by Aberfoyle Resources, CRA
Exploration and CKGM. Work has largely been of reconnaissance nature.
exploration by other parties.

Exploration
done by other
parties

Commentary

Geology

• Deposit type, geological setting and style of The deposit types being sought are orogenic syntectonic gold mineralisation.
mineralisation.

Drill hole
Information

• A summary of all information material to the No significant information was excluded. A table of results and map is provided
understanding of the exploration results in the report.
including a tabulation of the following
information for all material drill holes:
o easting and northing of the drill hole collar
o elevation or RL (Reduced Level – elevation
above sea level in metres) of the drill hole
collar
o dip and azimuth of the hole
o down hole length and interception depth
o hole length.
• If the exclusion of this information is justified
on the basis that the information is not

Criteria

Data
aggregation
methods

JORC Code explanation

•

•

•
Relationship
between
mineralisation
widths and
intercept
lengths

•

Diagrams

•

•
•

material and this exclusion does not detract
from the understanding of the report, the
Competent Person should clearly explain why
this is the case.
In reporting Exploration Results, weighting
averaging techniques, maximum and/or
minimum grade truncations (eg. cutting of
high grades) and cut-off grades are usually
material and should be stated.
Where aggregate intercepts incorporate
short lengths of high grade results and longer
lengths of low grade results, the procedure
used for such aggregation should be stated
and some typical examples of such
aggregations should be shown in detail.
The assumptions used for any reporting of
metal equivalent values should be clearly
stated.
These relationships are particularly important
in the reporting of Exploration Results.
If the geometry of the mineralisation with
respect to the drill hole angle is known, its
nature should be reported.
If it is not known and only the down hole
lengths are reported, there should be a clear
statement to this effect (eg ‘down hole
length, true width not known’).
Appropriate maps and sections (with scales)
and tabulations of intercepts should be
included for any significant discovery being
reported These should include, but not be
limited to a plan view of drill hole collar

Commentary

No data was cut. Assay data were analysed on a percentile basis to determine
anomalies.

No relationship between soil results and geometry is assumed.

A plan summarising salient aspects of exploration has been included in text.
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Balanced
reporting

•

Other
substantive
exploration
data

•

Further work

•
•

locations and appropriate sectional views.
Where comprehensive reporting of all
Exploration Results is not practicable,
representative reporting of both low and high
grades and/or widths should be practiced to
avoid misleading reporting of Exploration
Results.
Other exploration data, if meaningful and
material, should be reported including (but
not limited to): geological observations;
geophysical survey results; geochemical
survey results; bulk samples – size and
method of treatment; metallurgical test
results;
bulk
density,
groundwater,
geotechnical and rock characteristics;
potential deleterious or contaminating
substances.
The nature and scale of planned further work
(eg tests for lateral extensions or depth
extensions or large-scale step-out drilling).
Diagrams clearly highlighting the areas of
possible extensions, including the main
geological interpretations and future drilling
areas, provided this information is not
commercially sensitive.

Commentary
A summary of results is included in text.

A review made use of publicly available material including aeromagnetics,
surface sampling and drilling by previous explorers.

Soil sampling, drilling and other exploration works are planned to progress
exploration in the tenements.

